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 INTRODUCTION  

The purpose of this report is to provide information to Bondholders for the City of Rio Vista Public 

Financing Authority, Special Tax Revenue Bonds, Series 2018 (the “Bonds”) in order to comply with the 

provisions contained in the Continuing Disclosure Certificate. The Continuing Disclosure Certificate was 

executed and delivered by the City of Rio Vista for the benefit of the owners and beneficial owners of the  

Bonds and to assist the participating underwriters in complying with Securities and Exchange Commission 

Rule 15c2-12(b)(5). 
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 CONTENT OF ANNUAL REPORT 

2.1 Financial Statements 

The City of Rio Vista’s audited financial statements are disseminated under separate cover and are, by 

reference, included in this report.  

2.2 Assessed Value 

The following table contains the total assessed value of all parcels currently subject to the special tax. 

Assessed value data is per the Solano County Assessor's roll data for fiscal year 2019/20, with a January 1 

valuation date.  Assessed value does not reflect any changes made to valuation after July of each Fiscal 

Year as a result of assessment appeal, correction or any other changes.  

District Development Status # of Parcels Land Value 
Improvement 

Value Total Value 

CFD 2004-1 

Developed 609 $41,094,105  $171,633,251  $212,727,356  

Undeveloped 0 0 0 0 

TOTAL 609 $41,094,105  $171,633,251  $212,727,356  

CFD 2006-1 

Developed 1,126 79,354,372 339,156,287 418,510,659 

Undeveloped 30 674,571 0 674,571 

TOTAL 1,156 $80,028,943  $339,156,287  $419,185,230  

 

2.3 Delinquencies 

As of August 1, 2019, the total amount of special taxes delinquent was $3,373.35. A summary of the years 

and number of parcels delinquent in included in Appendix A herein. There were no parcels responsible for 

more than $2,500 of delinquent special taxes. 

2.4 Prepayments 

There were no prepayments that occurred in the Districts in Fiscal Year 2018/19. 

2.5 Outstanding Bonds and Reserve Fund 

As of September 30, 2019, the outstanding Revenue Bond amount was $9,275,000. As of September 30, 

2019, the outstanding local obligation bond amount for CFD 2004-1 was $3,225,000 and for CFD 2006-1 

was $6,050,000.  

As of September 30, 2019, the Reserve Requirement for CFD 2004-1 was $276,293.76 and for CFD 2006-1 

was $491,968.76. The Reserve Requirement is satisfied with a debt service reserve insurance policy in the 

amount of each respective Reserve Requirement. 
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2.6 Value to Lien Data 

The following table shows the aggregate value to bond lien ratio: 

CFD 
2019/20 Land 

Value (1) 

2019/20 
Structure 
Value (1) 

Total 
Assessed 

Value 

2019/20 
Special Tax 

Levy (2) 

Outstanding 
Local 

Obligation 
Bond Share (3) 

Value to 
Lien Ratio 

CFD 2004-1 $41,094,105  $171,633,251  $212,727,356  $290,675.70  $3,350,000  63.50:1 

CFD 2006-1 80,028,943 339,156,287 419,185,230 507,533.24 6,265,000 66.91:1 
(1) Per Solano County Assessor’s roll data for fiscal year 2019/20, with a January 1, 2019 valuation date. Assessed value does not reflect 

any changes made to valuation after July 2018 as a result of assessment appeal, correction or other changes.  
(2) As calculated by NBS applying the Rated and Method of Apportionment of Special Tax for each CFD. 
(3) As of September 30, 2019. 
 

The following table shows the value to lien ratios by ownership: 

Property 
Number of 

Parcels 
Total Assessed 

Value (1) 

2019/20 
Special Tax 

Levy (2) 

Outstanding 
Local Obligation 

Bond Share (3) 
% of Bond 

Share 
Value to 

Lien Ratio 

CFD 2004-1 

Individually 
609 $212,727,356  $290,675  $3,350,000  100.00% 63.50:1 

Owned 

TOTAL 609 $212,727,356  $290,675  $3,350,000  100.00% 63.50:1 

CFD 2006-1 

Individually 
Owned 

1,110 414,745,738 500,321           6,175,977  98.58% 67.15:1 

RVCP LLC 
Owned 

46 4,439,492 7,211                 89,023  1.42% 49.87:1 

TOTAL 1,156 $419,185,230  $507,533  $6,265,000  100.00%   56.76:1 
(1) Per Solano County Assessor’s roll data for fiscal year 2019/20, with a January 1, 2019 valuation date. Assessed value does not reflect 

any changes made to valuation after July 2019 as a result of assessment appeal, correction or other changes.  
(2) As calculated by NBS applying the Rated and Method of Apportionment of Special Tax for each CFD. 
(3) As of September 30, 2019, allocated based on the 2019/20 levy for each CFD. 
 

The following table shows the value to lien ratios by development status: 

Property 
Number of 

Parcels 

Total 
Assessed 
Value (1) 

2019/20 
Special Tax 

Levy (2) 

Local Obligation 
Bonds 

Outstanding (2) 

% of 
Bond 
Share 

Value to 
Lien Ratio 

CFD 2004-1   

Developed 609 $212,727,356  $290,676  $3,350,000  100% 63.50:1 

TOTAL 609 $212,727,356  $290,676  $3,350,000  100% 63.50:1 
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CFD 2006-1   

Developed 1,126 $418,510,659 507,533 $6,265,000  100% 66.80:1 

Undeveloped 30 674,571 0 0 0% N/A 

TOTAL 1,156 $419,185,230  $507,533  $6,265,000  100% 66.80:1 

(1) Per Solano County Assessor’s roll data for fiscal year 2019/20, with a January 1, 2019 valuation date. Assessed value does not reflect 
any changes made to valuation after July 2019 as a result of assessment appeal, correction or other changes.  

(2) As calculated by NBS applying the Rated and Method of Apportionment of Special Tax for each CFD. 
(3) As of September 30, 2019, allocated based on the 2019/20 levy for each CFD. 

 

The following table shows the distribution of value to lien ratios for CFD 2004-1: 

Value to Lien Category 

Number 

of 

Parcels 

Total Assessed 

Value (1) 

2019/20 

Special Tax 

Levy (2) 

% of 2019/20 

Special Tax Levy 

Outstanding 

Local Obligation 

Bond Share (2) 

Greater than or equal 
to 20:1 

607 $212,532,629 $289,721 99.51% $3,333,497 

Greater than or equal 
to 15:1 – less than 20:1 

2 194,727 954 0.33% 11,001.64 

Greater than or equal 
to 10:1 – less than 15:1 

0 0 0.00 0% 0.00 

Greater than or equal 
to 5:1 – less than 10:1 

0 0 0.00 0% 0.00 

Less than 5:1 0 0 0.00 0% 0.00 

TOTAL  609 $212,727,356 $290,676 100.00% $3,350,000.00 
(1) Per Solano County Assessor’s roll data for fiscal year 2019/20, with a January 1, 2019 valuation date. Assessed value does not 

reflect any changes made to valuation after July 2019 as a result of assessment appeal, correction or other changes.  
(2) As calculated by NBS applying the Rated and Method of Apportionment of Special Tax for each CFD. 
(3) As of September 30, 2019, allocated based on the 2019/20 levy for each CFD. 

 

The following table shows the distribution of value to lien ratios for CFD 2006-1: 

Value to Lien Category 

Number 

of 

Parcels 

Total Assessed 

Value (1) 

2019/20 

Special Tax 

Levy (2) 

% of 2019/20 

Special Tax Levy 

Outstanding 

Local Obligation 

Bond Share (2) 

Greater than or equal 
to 20:1 

1,118 $418,092,040 $503,476 99.20% $6,214,920 

Greater than or equal 
to 15:1 – less than 20:1 

2 198,846 902 0.18% 11,134 

Greater than or equal 
to 10:1 – less than 15:1 

1 80,983 451 0.09% 5,567 

Greater than or equal 
to 5:1 – less than 10:1 

0 0 0 0% 0 

Less than 5:1 36 813,361 2,704 .53% 33,378 

TOTAL 1,156 $419,185,230 $507,533 100.00% $6,265,000.00 
(1) Per Solano County Assessor’s roll data for fiscal year 2019/20, with a January 1, 2019 valuation date. Assessed value does not 

reflect any changes made to valuation after July 2019 as a result of assessment appeal, correction or other changes.  
(2) As calculated by NBS applying the Rated and Method of Apportionment of Special Tax for each CFD. 
(3) As of September 30, 2019, allocated based on the 2019/20 levy for each CFD. 
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2.7 Direct and Overlapping Governmental Obligations 

The direct and overlapping debt statement is included in Appendix B herein. 

2.8 Changes to the RMA 

As of December 12, 2019, there have been no changes to the Rate and Method of Apportionment. 

2.9 CDIAC Report 

The annual information filed with the California Debt and Investment Advisory Commission is included in 

Appendix C herein. 

2.10 Teeter Plan 

As of December 12, 2019, there have been no changes to the Solano County Teeter Plan. 
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 LISTED EVENTS 

The following listed events are reportable without regard to materiality: 

1. Principal and interest payment delinquencies 

2. Unscheduled draws on debt service reserves reflecting financial difficulties 

3. Unscheduled draws on credit enhancements reflecting financial difficulties 

4. Substitution of credit or liquidity providers, or their failure to perform 

5. Defeasances 

6. Rating changes 

7. Adverse tax opinions or the issuance by the IRS of proposed or final determinations of taxability or 

Notices of Proposed Issue (IRS Form 5701-TEB) 

8. Tender offers 

9. Bankruptcy, insolvency, receivership or similar event of the City 

The following listed events are reportable if Material: 

1. Except as otherwise provided in paragraph 5(a)7 of the Continuing Disclosure Certificate, notices or 

determinations by the Internal Revenue Service with respect to the tax status of the bonds or 

other events affecting the tax-exempt status of the bonds 

2. Non-payment related defaults 

3. Modifications to the rights of bondholders 

4. Bond calls 

5. Release, substitution, or sale of property securing repayment of the bonds 

6. The consummation of a merger, consolidation, or acquisition, or certain asset sales, involving the 

obligated person, or entry into or termination of a definitive agreement relating to the foregoing 

7. Appointment of a successor or additional trustee or the change of name of a trustee. 
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 APPENDIX A: DELINQUENCY SUMMARY 

 

 

 

 

 

 

 

 

 

 

 

 

The Delinquency Summary report, showing the total dollar amount of delinquencies in the CFD as of 

August 1, 2019 is shown on the following pages. 

 



CFD No. 2004-1 - Northwest Wastewater Facility, Series 2005

08/01/2005 Billing:

12/10/2005 $438,696.70 $438,696.70 $0.00 0.00% 614 614 0 0.00%

04/10/2006 $438,696.70 $438,696.70 $0.00 0.00% 614 614 0 0.00%

$877,393.40Subtotal: $877,393.40 $0.00 1,228 1,228 00.00% 0.00%

08/01/2006 Billing:

12/10/2006 $566,668.60 $566,668.60 $0.00 0.00% 614 614 0 0.00%

04/10/2007 $566,668.60 $566,668.60 $0.00 0.00% 614 614 0 0.00%

$1,133,337.20Subtotal: $1,133,337.20 $0.00 1,228 1,228 00.00% 0.00%

08/01/2007 Billing:

12/10/2007 $572,814.68 $572,814.68 $0.00 0.00% 1,094 1,094 0 0.00%

04/10/2008 $572,814.68 $572,814.68 $0.00 0.00% 1,094 1,094 0 0.00%

$1,145,629.36Subtotal: $1,145,629.36 $0.00 2,188 2,188 00.00% 0.00%

08/01/2008 Billing:

12/10/2008 $574,428.21 $574,428.21 $0.00 0.00% 1,094 1,094 0 0.00%

04/10/2009 $574,428.21 $574,428.21 $0.00 0.00% 1,094 1,094 0 0.00%

$1,148,856.42Subtotal: $1,148,856.42 $0.00 2,188 2,188 00.00% 0.00%

08/01/2009 Billing:

12/10/2009 $580,595.07 $580,595.07 $0.00 0.00% 1,094 1,094 0 0.00%

04/10/2010 $580,595.07 $580,595.07 $0.00 0.00% 1,094 1,094 0 0.00%

$1,161,190.14Subtotal: $1,161,190.14 $0.00 2,188 2,188 00.00% 0.00%

08/01/2010 Billing:

12/10/2010 $575,940.90 $575,940.90 $0.00 0.00% 1,094 1,094 0 0.00%

04/10/2011 $575,940.90 $575,940.90 $0.00 0.00% 1,094 1,094 0 0.00%

$1,151,881.80Subtotal: $1,151,881.80 $0.00 2,188 2,188 00.00% 0.00%

08/01/2011 Billing:

12/10/2011 $578,228.56 $578,228.56 $0.00 0.00% 1,094 1,094 0 0.00%

04/10/2012 $578,228.56 $578,228.56 $0.00 0.00% 1,094 1,094 0 0.00%

$1,156,457.12Subtotal: $1,156,457.12 $0.00 2,188 2,188 00.00% 0.00%
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CFD No. 2004-1 - Northwest Wastewater Facility, Series 2005

08/01/2012 Billing:

12/10/2012 $575,358.85 $575,358.85 $0.00 0.00% 1,094 1,094 0 0.00%

04/10/2013 $575,358.85 $575,358.85 $0.00 0.00% 1,094 1,094 0 0.00%

$1,150,717.70Subtotal: $1,150,717.70 $0.00 2,188 2,188 00.00% 0.00%

08/01/2013 Billing:

12/10/2013 $570,285.20 $570,285.20 $0.00 0.00% 1,094 1,094 0 0.00%

04/10/2014 $570,285.20 $570,285.20 $0.00 0.00% 1,094 1,094 0 0.00%

$1,140,570.40Subtotal: $1,140,570.40 $0.00 2,188 2,188 00.00% 0.00%

08/01/2014 Billing:

12/10/2014 $574,308.65 $574,308.65 $0.00 0.00% 1,094 1,094 0 0.00%

04/10/2015 $574,308.65 $574,308.65 $0.00 0.00% 1,094 1,094 0 0.00%

$1,148,617.30Subtotal: $1,148,617.30 $0.00 2,188 2,188 00.00% 0.00%

08/01/2015 Billing:

12/10/2015 $568,826.76 $568,826.76 $0.00 0.00% 1,081 1,081 0 0.00%

04/10/2016 $568,826.76 $568,826.76 $0.00 0.00% 1,081 1,081 0 0.00%

$1,137,653.52Subtotal: $1,137,653.52 $0.00 2,162 2,162 00.00% 0.00%

08/01/2016 Billing:

12/10/2016 $571,178.65 $571,178.65 $0.00 0.00% 1,081 1,081 0 0.00%

04/10/2017 $571,178.65 $570,836.04 $342.61 0.06% 1,081 1,080 1 0.09%

$1,142,357.30Subtotal: $1,142,014.69 $342.61 2,162 2,161 10.03% 0.05%

08/01/2017 Billing:

12/10/2017 $570,468.65 $570,126.04 $342.61 0.06% 1,081 1,080 1 0.09%

04/10/2018 $570,468.65 $570,126.04 $342.61 0.06% 1,081 1,080 1 0.09%

$1,140,937.30Subtotal: $1,140,252.08 $685.22 2,162 2,160 20.06% 0.09%

08/01/2018 Billing:

12/10/2018 $144,868.92 $144,631.04 $237.88 0.16% 609 608 1 0.16%

04/10/2019 $144,868.92 $143,917.40 $951.52 0.66% 609 605 4 0.66%

$289,737.84Subtotal: $288,548.44 $1,189.40 1,218 1,213 50.41% 0.41%
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CFD No. 2004-1 - Northwest Wastewater Facility, Series 2005

CFD No. 2004-1 Total: $14,925,336.80 $14,923,119.57 $2,217.23 27,664 27,656 80.01% 0.03%
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CFD No. 2006-1 - CFD No. 2006-1 Facilities, Series 2006

08/01/2007 Billing:

12/10/2007 $383,755.42 $383,755.42 $0.00 0.00% 1,166 680 0 0.00%

04/10/2008 $383,755.42 $383,755.42 $0.00 0.00% 1,166 680 0 0.00%

$767,510.84Subtotal: $767,510.84 $0.00 2,332 1,360 00.00% 0.00%

08/01/2008 Billing:

12/10/2008 $522,608.44 $522,608.44 $0.00 0.00% 1,167 680 0 0.00%

04/10/2009 $522,608.44 $522,608.44 $0.00 0.00% 1,167 680 0 0.00%

$1,045,216.88Subtotal: $1,045,216.88 $0.00 2,334 1,360 00.00% 0.00%

08/01/2009 Billing:

12/10/2009 $527,226.14 $527,226.14 $0.00 0.00% 1,166 679 0 0.00%

04/10/2010 $527,226.14 $527,226.14 $0.00 0.00% 1,166 679 0 0.00%

$1,054,452.28Subtotal: $1,054,452.28 $0.00 2,332 1,358 00.00% 0.00%

08/01/2010 Billing:

12/10/2010 $525,535.59 $525,535.59 $0.00 0.00% 1,166 679 0 0.00%

04/10/2011 $525,535.59 $525,535.59 $0.00 0.00% 1,166 679 0 0.00%

$1,051,071.18Subtotal: $1,051,071.18 $0.00 2,332 1,358 00.00% 0.00%

08/01/2011 Billing:

12/10/2011 $526,280.92 $526,280.92 $0.00 0.00% 1,166 679 0 0.00%

04/10/2012 $526,280.92 $526,280.92 $0.00 0.00% 1,166 679 0 0.00%

$1,052,561.84Subtotal: $1,052,561.84 $0.00 2,332 1,358 00.00% 0.00%

08/01/2012 Billing:

12/10/2012 $526,176.03 $526,176.03 $0.00 0.00% 1,165 678 0 0.00%

04/10/2013 $526,176.03 $526,176.03 $0.00 0.00% 1,165 678 0 0.00%

$1,052,352.06Subtotal: $1,052,352.06 $0.00 2,330 1,356 00.00% 0.00%

08/01/2013 Billing:

12/10/2013 $519,319.94 $519,319.94 $0.00 0.00% 1,164 678 0 0.00%

04/10/2014 $519,319.94 $519,319.94 $0.00 0.00% 1,164 678 0 0.00%

$1,038,639.88Subtotal: $1,038,639.88 $0.00 2,328 1,356 00.00% 0.00%
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CFD No. 2006-1 - CFD No. 2006-1 Facilities, Series 2006

08/01/2014 Billing:

12/10/2014 $518,303.63 $518,303.63 $0.00 0.00% 1,295 809 0 0.00%

04/10/2015 $518,303.63 $518,303.63 $0.00 0.00% 1,295 809 0 0.00%

$1,036,607.26Subtotal: $1,036,607.26 $0.00 2,590 1,618 00.00% 0.00%

08/01/2015 Billing:

12/10/2015 $517,735.88 $517,735.88 $0.00 0.00% 968 968 0 0.00%

04/10/2016 $517,735.88 $517,735.88 $0.00 0.00% 968 968 0 0.00%

$1,035,471.76Subtotal: $1,035,471.76 $0.00 1,936 1,936 00.00% 0.00%

08/01/2016 Billing:

12/10/2016 $520,712.00 $520,712.00 $0.00 0.00% 1,595 1,122 0 0.00%

04/10/2017 $520,712.00 $520,712.00 $0.00 0.00% 1,595 1,122 0 0.00%

$1,041,424.00Subtotal: $1,041,424.00 $0.00 3,190 2,244 00.00% 0.00%

08/01/2017 Billing:

12/10/2017 $520,640.73 $520,640.73 $0.00 0.00% 1,665 1,194 0 0.00%

04/10/2018 $520,640.73 $520,448.21 $192.52 0.04% 1,665 1,193 1 0.06%

$1,041,281.46Subtotal: $1,041,088.94 $192.52 3,330 2,387 10.02% 0.03%

08/01/2018 Billing:

12/10/2018 $253,426.80 $253,185.90 $240.90 0.10% 1,156 1,051 1 0.09%

04/10/2019 $253,426.80 $252,704.10 $722.70 0.29% 1,156 1,049 3 0.26%

$506,853.60Subtotal: $505,890.00 $963.60 2,312 2,100 40.19% 0.17%

CFD No. 2006-1 Total: $11,723,443.04 $11,722,286.92 $1,156.12 29,678 19,791 50.01% 0.02%

Agency Grand Total: $26,648,779.84 $3,373.35$26,645,406.49 57,342 1347,4470.01% 0.02%
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 APPENDIX B: DIRECT AND OVERLAPPING DEBT REPORT  

 

 

 

 

 

 

 

 

 

 

 

 

The Direct and Overlapping Government Obligations reports are shown on the following pages.



 

CITY OF RIO VISTA COMMUNITY FACILITIES DISTRICT NO. 2004-1 (TRILOGY PROJECT) 

 

2019-20 Local Secured Assessed Valuation:  $212,727,356 

 

DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT: % Applicable Debt 3/1/20 

San Joaquin Delta Community College District General Obligation Bonds 0.243% $   461,178  

River Delta Joint Unified School District SFID No. 1 General Obligation Bonds 6.441 249,194  

City of Rio Vista Community Facilities District No. 2004-1 (Trilogy Project) 100. 3,225,000 

  TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT  $3,935,372   

 

OVERLAPPING GENERAL FUND DEBT: 

Solano County Certificates of Participation 0.362% $223,855  

Solano County Pension Obligation Bonds 0.362   73,851  

  TOTAL OVERLAPPING GENERAL FUND DEBT  $297,706   

    

  COMBINED TOTAL DEBT  $4,233,078  (1) 

 

(1) Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease 

obligations. 

 

Ratios to 2019-20 Assessed Valuation: 

  Direct Debt  ($3,225,000) ..................................................... 1.52% 

  Total Direct and Overlapping Tax and Assessment Debt ...... 1.85% 

  Combined Total Debt............................................................. 1.99%  

 

Source: Cal Muni 



 

CITY OF RIO VISTA COMMUNITY FACILITIES DISTRICT NO. 2006-1 (TRILOGY PROJECT) 

 

2019-20 Local Secured Assessed Valuation:  $389,301,589 

 

DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT: % Applicable Debt 5/1/18 

San Joaquin Delta Community College District General Obligation Bonds 0.445%  $   842,238   

River Delta Joint Unified School District SFID No. 1 General Obligation Bonds 11.764 455,097  

City of Rio Vista Community Facilities District No. 2006-1 (Trilogy Project) 100. 6,050,000  

  TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT  $7,347,335   

 

OVERLAPPING GENERAL FUND DEBT: 

Solano County Certificates of Participation 0.662%  $408,821   

Solano County Pension Obligation Bonds 0.662 134,873  

  TOTAL OVERLAPPING GENERAL FUND DEBT   $543,694   

    

  COMBINED TOTAL DEBT  $7,891,029  (1) 

 

(1) Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease 

obligations. 

 

Ratios to 2019-20 Assessed Valuation: 

  Direct Debt  ($6,050,000) ..................................................... 1.55% 

  Total Direct and Overlapping  Tax and Assessment Debt ..... 1.89% 

  Combined Total Debt............................................................. 2.03% 

 

Source: Cal Muni 
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  APPENDIX C: FY 2018/19 CDIAC REPORTS  

 

 

 

 

 

 

 

 

 

 

 

 

 

The annual CDIAC filings are shown on the following pages. 

 
























